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VIDYASAGAR UNIVERSITY

B.Com. General Examination 2021

(CBCS)

1st Semester

FINANCIAL ACCOUNTING

PAPER—C1T & C1P

Full Marks : 60

Time : 3 Hours

The figures in the right-hand margin indicate full marks.

Candidates are required to give their answers in their
own words as far as practicable.

All questions are of equal marks.

THEORY : C1T

Group–A

Answer any three questions. 3×12

1. (i) What is meant by ‘Accounting Information’ ?

(ii) What are their uses ?
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(iii) How are they communicated ? 3+5+4

2. ( i ) What do you mean by Going Concern Concept and Entity Concept ?

(ii) Distinguish between cash basis and accrual basis of accounting.
6+6

3. Illustrate the errors which are not disclosed in trail balance. 12

4. ( i ) Distinguish between Hire Purchase and Instalment Payment System.

(ii) From the following, calculate the cash price of the assets :

Hire purchase price of the assets Rs. 50,000

Down Payment Rs. 10,000

Four annual instalments at the end of each year Rs. 10,000

Rate of interest 5% p.a.
6+6

5. ( i ) What are the different methods of maintaining branch accounts ?

(ii) State the necessity of charging depreciation.

(iii) Distinguish between capital expenditure and revenue expenditure.

3+5+4

6. A, B and C were partners sharing profits or losses in the ratio of 3 : 2
: 1.  The partnership was dissolved when the firm’s balance sheet as
follows :
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                 Liabilities Rs.                    Assets Rs.

Caital A/c’s : Land & Building 40,000

A 180,000 Plant & Machinery 1,50,000

B 50,000 Fixtures & fittings 8,000

Sundry Creditors 91,000 Stock-in-trade 22,000

Sundry Debtors 76,000

Cash at Bank 9,000

C’s Capital A/c (Dr.) 16,000

3,21,000 3,21,000

The assets realised as follows : Land and Buildings Rs. 53,000, Plant and
Machinery Rs. 1,24,000, Fixtures and fittings Rs. 3,000, Stock Rs. 17,000,
Sudry Debtors Rs. 58,000, Expenses on Realisation Rs. 1,000.

Prepare Realisation A/c, Partners Capital A/c and Bank A/c.
4+4+4

Group–B

Answer any two questions. 2×2

7. What is deferred revenue expenditure ?

8. What is Accounting period convention ?

9. What do you mean by contingent liabilities ?

10. Write at least two information available from trading account ?
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PRACTICAL : C1P

Answer any one question. 1×15

1. How can you create a new company in Tally ? Explain the various items
that appear on the company creation screen. 5+10

2. Write the steps of creating the following ledgers in Tally :

( i ) Purchase A/c : Opening Balance Rs. 25,000.

(ii) Furniture A/c : Opening Balance Rs. 50,000.

(iii) Salary A/c : Opening Balance Rs. 30,000. 5+5+5

3. ( i ) Write the steps in creation of stock group and stock item in Tally
Software.

(ii) Write the steps in passing the following voucher entries in Tally
Software :

* Purchase of goods worth Rs. 50,000 from B. Pal on 02.04.2020.

** Payment of wages on 02.05.2020 amounting Rs. 20,000 in cash.

*** Transfer of Rs. 5,000 from S.B.I to U.B.I on 01.06.2020.

**** Collection of Rs. 5,000 from S.Das on 02.06.2020 and Rs. 200 to
be treated as bad debt.

***** Charge depreciation Rs. 1,000 in Plant and Machinery on
01.01.2021. 5+(2×5)
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Answer any one question. 1×5

4. Write a short note on F12 configuration in Tally.

5. What is a voucher ? Explain any four types of voucher in Tally.

6. Write down the steps for deletion of any ledger having voucher entry.

îDy %̃îy”

”!Çþ’ ²Ìyhsþßþi ¢‚…Äy=!œ ²ÌÙÀ›y˜ !˜öì”ÅŸ„þÐ

þ™îû#Çþyí#Åöì”îû ëíy¢½þî !˜öì‹îû ¦þy¡ìyëû vþz_îû ö”çëûy ²Ìöìëûy‹˜Ð

!î¦þy†éôé„þ

öëöì„þyöì̃ y !“þ˜!Ýþ ²ÌöìÙÀîû vþz_îû ”yçÐ 3×12

1Ð (i) !£¢yî !˜„þyŸ „þîûöì’îû “þíÄ î!œöì“þ !„þ öîyGþÚ

(ii) vþz£yöì”îû îÄî£yîû =!œ „þ# „þ#Ú

(iii) !„þ¦þyöìî vþz£y þ™!îûöìîŸ˜ „þîûy £ëûÚ 3+5+4

2Ð (i) ‰þœ›y˜ ²Ì!“þÛþy˜ ¢‚e«yhsþ •yîû’y ~î‚ ¢_y¢‚e«yhsþ •yîû’y î!œöì“þ !„þ öîyGþÚ

(ii) ˜†”y˜ þ™kþ!“þ ç þ²Ìyþ™Äéôé²Ìöì”ëû !¦þ!_„þ !£¢yî þ™kþ!“þîû ›öì•Ä þ™yíÅ„þÄ „þîûÐ 6+6

3Ð öîûçëûy!›öìœ öë ¦)þœ=!œ •îûy þ™öìvþü ˜y ö¢=!œ vþz”y£îû’¢£ xyöìœy‰þ˜y „þîûÐ
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4Ð (i) ¦þyvþüy e«ëû ~î‚ !„þ!hßþî¨# e«öìëûîû ›öì•Ä þ™yíÅ„þÄ ö”…yçÐ

(ii) !˜Á¬!œ!…“þ “þíÄ ££zöì“þ Cash Price !˜•Åyîû’ „þîû ƒ

S£z‚îûy‹# ²ÌÙÀ oÜTîÄV

5Ð (i) Ÿy…y !£¢yî îûy…yîû !î!¦þ§¬ þ™kþ!“þ=!œ „þ# „þ#Ú

(ii) xî‰þëû •yöìëÅÄîû ²Ìöìëûy‹˜#“þy vþzöìÍÔ… „þîûÐ

(iii) ›)œ•˜ …yöì“þ îÄyëû ç ›%̃ yšþy …yöì“þ îÄyöìëûîû ›öì•Ä !˜îû*þ™’ „þîûÐ 3+5+4

6Ð A, B ~î‚ C ~„þ!Ýþ x‚Ÿ#”yöìîû „þyîûîyöìîû 3 : 2 : 1 x %̃þ™yöì“þ œy¦þ xíîy öœy„þ¢y˜ îrÝþöì̃ îû x‚Ÿ#”yîûÐ

öë “þy!îûöì… x‚Ÿ#”yîû# „þyîûîyöìîûîû !îöìœyþþ™ ¢y•˜ ‡!Ýþœ ~ “þy!îûöì…îû vþzm“Åþþ™e ƒéôé

S£z‚îûy‹# ²ÌÙÀ oÜTîÄV 4+4+4

!î¦þy†éôé…

öëöì„þyöì̃ y ”%!Ýþþþ ²ÌöìÙÀîû vþz_îû ”yçÐ 2×2

7Ð !îœ!Áº“þ ›%̃ yšþy …yöì“þ îÄëû „þ#Ú

8Ð !£¢yî „þyœ ¢‚e«yhsþ ²Ìíy „þ#Ú

9Ð ‡Ýþ˜y¢yöìþ™Çþ ”yëû îœöì“þ „þ# î%GþÚ
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10Ð öÝþÆ!vþ‚ !£¢yî ££zöì“þ ²Ìyþ™Ä „þ›þ™öìÇþ ”%£z!Ýþ “þöìíÄîû vþzöìÍÔ… „þîûÐ

²ÌÄy„þ!Ýþ„þÄyœ

öëöì„þyöì̃ y ~„þ!Ýþ ²ÌöìÙÀîû vþz_îû ”yçÐ 1×15

1Ð Tally ö“þ “%þ!› ~„þ!Ýþ %̃“þ˜ ö„þyÁ™y˜# !„þ ¦þyöìî ÷“þîû# „þîûöìîÚ ö„þyÁ™y˜# ÷“þîû#îû ßþ;þ#öì̃  !†öìëû !î!¦þ§¬

!î¡ìëû=!œ vþzþ™ßþiy!þ™“þ £ëû îÄy…Äy „þîûÐ 5+10

2Ð Tally ö“þ !˜Á¬!œ!…“þ …!“þëûy˜ ¢›)£ ÷“þîû#îû •yþ™=!œ öœ…Ð

S£z‚îûy‹# ²ÌÙÀ oÜTîÄV 5+5+5

3Ð S„þV Tally software ééôé~ ›‹%“þ þ™öì’Äîû @ùÌ&þ™ ç ›‹%“þ þ™öì’Äîû xy£zöìÝþ› ÷“þîû#îû •yþ™=!œ öœ…Ð

S…V Tally software ééôé~ !˜Á¬!œ!…“þ ¦þyvþz‰þyîû ”y!…œy „þîûyîû •yþ™=!œ öœ… ôôôé

S£z‚îûy‹# ²ÌÙÀ oÜTîÄV 5+S2×5V

öëöì„þyöì̃ y ~„þ!Ýþ ²ÌöìÙÀîû vþz_îû ”yçÐ 1×5

4Ð Tally ö“  F12  „þ˜!šþ†yöìîûŸ˜ ¢Áºöìõþ ~„þ!Ýþ öŠéyÝþ Ýþ#„þy öœ…Ð

5Ð ~„þ!Ýþ ¦þyvþz‰þyîû „þ#Ú Tally ö“þ öëöì„þyöì̃ y ‰þyîû!Ýþ Ýþy£zöìþ™îû ¦þyvþz‰þyîû ¢Áºöìõþ !îî,“þ „þîûÐ

6Ð ¦þyvþz‰þyîû ”y!…œy xyöìŠé ~îû*þ™ öëöì„þyöì̃ y …!“þëûy˜ ö›yŠéyîû (delete) •yþ™=!œ öœ…Ð


